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3. Long-term debt
A decrease of $20,298 ($31,752 on a year-to-date basis)
	
Details of long-term debt are as follows:
	 		  	 October 31st	 	 April 30th
	 		  	 2009	 	 2009 
	 		  	 $	 	 $

Obligations under capital leases, secured by
Machining equipment with a net book value of
$179,483 at 5.75%, repayable in monthly
Installments of $3,646, principal and interest
Due in October 2013 	 		  149,610		  164,629

Term loan, bearing interest at prime plus 2.75%  
for a maximum amount of $90,000, 
repayable by monthly payments of $2,500, 
maturing in October 2011.   	 		  62,500 		  68,533 
 
$107,000 term-debt due in October 2011, 
carrying interest at the basic rate plus 2.5%, 
with monthly payment of capital of
$1,782.65.	 		  46,297		  68,533 

Short-term portion of long-term debt	 		   ( 95,683	)	 ( 84,506	 )

Long-term debt    	 		  162,724		  205,653 

4.	Convertible debenture
An increase of $4,300 during this quarter ($9,000 on a year-to-date basis) 

A debenture has been issued on August 25, 2008, totaling $200,000 bearing interest at 9%. The value of 
the debenture has been adjusted to the consolidated financial statements. The debenture is repayable 
at par value plus accrued unpaid interest on August 27, 2010.

Discussions have been initiated with the holder of the debenture during this last quarter concerning 
the possibility of renewing said debenture on its scheduled maturity date. Since no written agreement 
had been reached as of October 31st, 2009, the debenture is presented as “short-term” on the balance 
sheet.
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5.	Share capital
52,000 options were canceled during this quarter and on a year-to-date basis.  
	
Issued common share capital is as follows:     
 
	 	 December 23th	 	 October 31st	 	 April 30th
	 	 2009	 	 2009	 	 2009

Options issued and outstanding	 927,500  		 932,500 		  984,500	

Shares issued and outstanding	 20,749,810 		  20,749,810		  20,749,810
	 		   

+	SUBSEQUENT EVENTS

There are no subsequent events.

+	DISCLOSURE CONTROLS AND PROCEDURES

Management is responsible for establishing and maintaining adequate internal control over financial 
reporting to provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with GAAP. No changes were 
made in our internal control over financial reporting during the period ended October 31, 2009, that 
have materially affected, or are reasonably likely to materially affect, our internal control over financial 
reporting.

This Management Discussion and Analysis report was prepared on December 23rd, 2009. For more information, 
please visit the SEDAR website at: www.sedar.com.






